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ey YDBIDUE 6 DQGHUR &XS

OPVaBb Pcve E/ZAEI

QGEFH

5(*/$0 (172 "' (325792
2UJDQL]DFLpQ 3DJ
&RPLW« RUJDQL]DGRU 3DJ
~QVFULSFLpQ 3DJ
3DUWLFLSDQWHV \ YHK'FXORV DGPLWLGRV 3DJ
(TXLSDPLHQWR 5HJODPHQWR W«FQLFR 3DJ
3UXHEDV SXQWXDEOHV 3DJ
5HVXOWDGRV D UHWHQHU 3DJ
$WULEXFLHQ GH SXQWRV 3DJ
5HVSRQVDELOLGDGHV 3DJ
7URIHRV SRU FDUUHUD 3DJ
3UHPLR )LQDO 3DJ
3XEOLFLGDG 3DJ
&RPSRUWDPLHQWR -QDGHFXDGR 3DJ
&RPXQLFDFLuQ 3DJ

5(*/$0 (172 7<&1-&2
~QWURGXFFLuQ 3DJ
5HVWULFFLRQHYV GHO UHJODPHQWR 3DJ
O9HULILFDFLRQHV W«FQLFDV 3DJ
9HK FXORV DGPLWLGRV 3DJ
'LVSRVLWLYRV GH VHIJXULGDG 3DJ
&DUURFHU ™D H —-QWHULRU 3DJ
ORWRU 3DJ
6LVWHPD GH HVFDSH 3DJ
&DUEXUDQWH 3DJ
&DMD GH FDPELRV 3DJ
5XHGDV 3DJ
JUHQRV 3DJ
6XVSHQVLUQ 3DJ
3HVR PLQLPR 3DJLQD
3UHFLQWRYV 3DJ
%DQFR GH SRWHQFLD 3DJ
~QWHUSUHWDFLUQ GHO UHJODPHQWR 3DJ

$1(;26
$QHI[R 3XEOLFLGDG 2EOLJDWRULD 3DJ
$QHI[R BUHFLQWRV 3DJ
$QHI[R %ROHW Q GH LQVFULSFLUQ 3DJ
$QHI[R &DVRV ([FHSFLRQDOHV 3DJ




UDMIDUE 6DQGHUR &XS

OPVaBb Pcve PmepvYe



ey YDBIDUE 6 DQGHUR &XS

OPVaBb Pcve E/ZAEI

2UJDQL]DFLUQ

(O FRPLW« RUJDQL]DGRU SXQWR E DBNHRHO DV M XBHIWDWLPHQ QYR UDWL
JHGHUDFLPQ %DOHDU GH $XWRPRYLOLVRR JBQLDISMGDQAWXH)SH %
6DQGHUR &XS (Q DGHODQWH OD &RSD

(VWD LQLFLDWLYD VH UHJLUE SRU OR GLVSXHVWR HQ HO &uGLJI
SUHVFULSFLRQHVY GHO 5HJODPHQWR *HQHUDO GH ORV FDPSHRQ
UHJODPHQWRY SDUWLFXODUHV GH FDGD SUXHED

(O SUHVHQWH 5HJODPHQWR VH FRPSOHPHQWDUE FRQ ORV 5(*/$(
&$03(21$726 &23%$6 < 752)(26 '( %$/($5(6 HQ ORV DSDUWDGRV T)
GRFXPHQWR

/D RUJDQL]DFLpPQ QR VH KDFH UHVSRQVDEOH GH ODV GHFLVLRQ
ObV SUXHEDV VLHQGR HVWRYV ORV “QLFRV TXH SXHGHQ DSOLF
FDVR /RV FRPSHWLGRUHY SLORWRV R FRSLORWRYV UHQXQFLDC
UHFODPDFLpPQ FRQWUD HO &RPLW« 2UJDQL]J]DGRU GH OD &RSD S

&RPLW« RUJDQL]DGRU

(O FRPLW« GHSRUWLYR W«FQLFR GH HVYWH FDPSHRQDWR TXHGD
%RUMD $JXGR FHBPKRRQR

5DPRQ -DXPH 3HUH] 0¥®¢IRQR

%DUWRPHX 3D\HUDYHIIXOQR®R

7RQL 3L]¢ +DUR

-RVHS 0 &LIUH 8RPXVDULR 7«FQLFR GH OD FRSD

~QVFULSFLPQ
6H GHEHUE£Q GH DBRXURY SRU FRFKH D SULQFLSLR GH WHPSRUD

~QVFULSFLUQ D OD %DOHDULF 6DQGHUR &XS

/JRV GHSRUWLVWDV TXH GHVHHQ SDUWLFLSDU HQ OD &RSD GHE
GH —-QVFULSFLUQ SUHVHQWH HQ HO $QH[R GH HVWH UHJODPH!
OD GLUHEBDHDULFVDQGHURFXS#JPDLO FRP

3RU HO PHUR KHFKR GH ILUPDU HO EROHW Q GH LQVFULSFLuQ ¢
FRPSURPHWH D UHVSHWDU
/IDV SUHVFULSFLRQHY GHO &uGLJR '"HSRUWLYR -QWHUQDFLRQTE
(O 5HJODPHQWR '"HSRUWLYR GH ORV &DPSHRQDWRV &RSDV \ 7
IRV 5HIJIODPHQWRYVY GH OD &RSD
(O 5HJODPHQWR SDUWLFXODU GH FDGD SUXHED




el YDOIDUF 6DQGHUR &XS
OPVaBb Pcve EAEI

(O &—- VHUE GH DSOLFDFLpQ FRQ FDUEFWHU SULRULWDULR HQ O
UHFODPDFLRQHV \ DSHODFLRQHYV

/JRV SDUWLFLSDQWHY TXH VH LQVFULEDQ WHQGUEQ TXH DERQDU
YHK FKR® DO PHQRVY G DV GH DQWHODFLpQ D OD SULPHUD SU;

-QVFULSFLpQ SRU SUXHED
(O FRPSHWLGRU GHEHUE£ LQVFULELUVH SRU VX FXHQWD HQ FDGI
&RSD TXH GHVHH SDUWLFLSDU LQGLFDQGR HQ OD LQVFULSFLpC
3bDUD HOOR GHEH FXPSOLU HQ WLHPSR \ IRUPD ODV FRQGLFLRQ|
SDUWLFXODU GH OD SUXHED
(O &RPLW« 2UJDQL]DGRU GH OD &RSD VH UHVHUYD HO GHUHFKR
LQVFULSFLuQ b Ob PLVPD GH DFXHUGR D OR HVWDEOHFLGR HQ

$VLVWHQFLD FRPSDUWLGD
IRV SDUWLFLSDQWHY GHEHUE£Q JHVWLRQDUOR FRQ HO RUJDQL]LC
TXLHUDQ FRPSDUWLU HVSDFLR GH $VLVWHQFLD R WHQHU ODV D

&DVRV H[FHSFLRQDOHYV
IRV HTXLSRV SRGUEQ DOHJDU XQ FDVR H[FHSFLRQDO DQWHV GH
PRGLILFDU XQ PLHPEUR GHO HTXLSR LQVFULWR HQ OD FRSD FR

SDUWLFLSDQWHV \ YHK FXORYVY DGPLWLGI
/D &RSD HV XQ FHUWDPHQ 2SHQ DELHUWR D HTXLSRV GH ODV %
$XWHQRPD 3DUD RSWDU D HOOD ORV SDUWLFLSDQWHYV GHEHUZ
OLFHQFLD WDQWR GH SLORWR FRSLORWR FRPR GH FRQFXUVDQV
$XWRPRYLOLVPR \ FXPSOLU FRQ OR HVWDEOHFLGR HQ HO SUHV|

(O %“QLFR YHK FXOR DGPLWLGR HV HO '$&-$%$ 6%$1'(52 GH OD FRSD
XQ '$&-% 6%$1'(52 &9 GH VHIJXQGD JHQHUDFLUQ FRQ
FRQ ILFKD GH KRPRORJDFLuUQ 5)('$ 1 5

&RQVXOWDU HO UHJODPHQWR W«FQLFR SUHVHQWH HQ HVWH U}

(TXLSDPLHQWR 5HJODPHQWR 7«FQLFR
&RQVXOWDU HO 5HJODPHQWR W«FQLFR SUHVHQWH HQ HVWH U}
GHWDOOHV DFHUFD GHO HTXLSDPLHQWR \ PRGLILFDFLRQHV SHL




haacild 0 C
- /DBIDUEF 6 DQGHUR &XS

OPVaBb Pcve E/AEI
SUXHEDV SXQWXDEOHYV

/IDV SUXHEDV SXQWXDEOHYV SDUD OD %DOHDULF 6DQGHUR &XS V
5DOO\VSULQW \ 5DOO\V GH $VIDOWR

. SDOO\WVSULQWVEFD GDKXKMMDW GH ODQDFRU

. 5DOO\ GH % XQ\ROD 2ULHQW (VFXGHULD %XQ\ROD

. 5DOO\WSULQW GH 6 $ILFLp 3 $ 6 4

. 5DOO\ 9DOO GH 6DQW 3HUH 5DOO\ (VF ODOORUFEL
. SDOO\WWSULQWE(WBUWD 1RUG

. 5DOO\WSULQW &RQVHUYDV 5RVYN HOROWWID QB WA 6LQH)

(O FDOHQGDULR SXHGH YHUN I POVEIOBWNYGRO BHERGRH IHFKD SRU
\ R ORV RUIJDQL]DGRUHYVY GH ODV SUXHEDV (Q HO FDVR TXH QR
FDOHQGDULR OD SUXHED TXH OD VXVWLWXLUE VHUE HO 5DOO\V

(O &RPLW« RUJDQL]DGRU VH UHVHUYD HO GHUHFKR GH FDPELDU
MXVWLILFDGDV HQ FX\R FDVR VH KDU£ OD FRPXQLFDFLpQ SHU\
LQVFULSFLRQHY GH OD SUXHED DIHFWDGD D WRGRV ORV SDUW

2UGHQ GH VDOLGD
(O FRPLW« RUJDQL]DGRU LQWHUPHGLDUE FRQ OD RUJDQL]DFLUQ
LQWHQWDU TXH WRGRV ORV SDUWLFLSDQWHY HQ OD &RSD HVW:
SUXHEAH RUGHQDUDQ HQ RUGHQ GHVFHQGHQWH GH FODVLILEDF
HQ FXHQWD OD FODVLILFDFLUQ ILQDO GH OD WHPSRUDGD

3RZHU 6WDJH
(O WOWLPR WUDPR GH FDGD SUXHED VHUEf FRQVLGHUDGR 3RZHL
H[WUD TXH VRQ LQGHSHQGLHQWHY D OD SXQWXDFLpuQ JHQHUDO

SHVXOWDGRY D UHWHQHU

3bub HVWDEOHFHU OD FODVLILFD&+UKQPHNYRORH UHWXIDQDGERY G-
SDUWLFLSDQWH
3DUD ILIJXUDU HQ OD FODVLILFDFLpuQ ILQDO (8P Q VOLHAIS\DFU RV

(Q FDVR GH HPSDWH HQ FXDOTXLHU SXHVWR GH OD FODVLILFDF
FULWHULR
| 6HJ¥%Q OD FDOLGDG GH ORV SXHVWRV REWHQLGRYV SULPHURV
HWF 7
| 6L SHUVLVWLHUD HO HPSDWH GHFLGLUE OD SXQWXDFLp
DOWHY%“OWLPD HWF 4
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ey YDBIDUE 6 DQGHUR &XS

OPVaBb Pcve E/ZAEI

SWULEXFLUQ GH SXQWRYV

(Q FDGD XQD GH ODV SUXHEDV SXQWXDEOHYV SDUD OD &RSD OR)
SXQWRV GH DFXHUGR FRQ OD FODVLILFDFLPUQ SDUWLFXODU GH !

SRVIFE ¢ 3XQARV  3RVIFE C 3XQNRV
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IRV SXQWRV GH SLORWR \ FRSLORWR VH FRQWDELOL]DUEQ GH II

SHVSRQVDELOLGDGHYV

/ID RUJDQL]DFLuQ TXHGD H[SUHVDPHQWH H[RQHUDGD GH FXDOT)>
I[JUHQWH D WHUFHURV SRU GD3*RV R SHUMXLFLRVY RFDVLRQDGRYV
FRQGXFWDV R DFWXDFLRQHV GH FXDOTXLHU PLHPEUR GHO HTXI
/ID RUJDQL]DFLuQ GH OD FRSD TXHGD WRWDOPHQWH H[RQHUDGD
DFFLGHQWHY TXH SXGLHUDQ SURGXFLUVH DQWHV GXUDQWH R

SUXHEDV UHVH3DGDV SRU HO UHJODPHQWR GH OD &RSD \ TXH S
WDQWR GH ORV SDUWLFLSDQWHYVY R GH FXDOTXLHU WHUFHUR D
HQWUHQDPLHQWRY VHUEQ GH OD HQWHUD UHVSRQVDELOLGDG

fURIHRYVY SRU FDUUHUD

(Q FDGD SUXHED VH HQWUHJDUE£Q WURIHRVY D ORV WUHV SULPHL
FRSLORWR




ey YDBIDUE 6 DQGHUR &XS

OPVaBb Pcve E/ZAEI

SUHPLR ILQDO
(O &RPLW« RUJDQL]DGRU SUHPLDUE D ORV SDUWLFLSDQWHV SL
HQ OD &RSD GH DFXHUGR FRQ VX FODVLILFDFLuQ ILQDO WUDV
FRPSRQHQ HO FDOHQGDULR
e HU FODVLILFDGR SLORWBRIHRSLORGHO PRQWR GHVWLQDGR
e | FODVLILFDGR SLORWRIRFRSLORWRO PRQWR GHVWLQDGR D
e | FODVLILFDGR SLORWRIRIFRRSLORWRO PRQWR GHVWLQDGR D

(O PRQWR GHVWLQDGR D SUHPLRY VHUE HO UHVXOWDGR GH VXF
HFRQuPLFDVY GH ORV VSRQVRUV \ GHVFRQWDU ORV JDVWRYV GHI
WURIHRY SDJRV D W«FQLFRV UHFXHUGRY SDUD ORV HTXLSRYV

7TRGRV ORV SDUWLFLSDQWHY TXH VH KD\DQ LQVFULWR \ WRPDG
PHQRYVY SUXHEDV SXQWXDEOHY GH OD FRSD UHFLELUEQ XQ UHF

(0O FRPLW« VH UHVHUYD HO GHUHFKR GH UHDOL]DU VRUWHRYV HC
DSRUWDFLRQHYV GH DOJXQRV VSRQVRUV VHDQ SURGXFWRV R VH
HFRQUPLFDV

(O FRPLW« VH UHVHUYD HO ILQ GH VHPDQD GHO UDOO\VSULQW (
GH FLHUUH GH WHPSRUDGD \ HQWUHJD GH WURIHRV G6LHPSUH T
FRSD

SXEOLFLGDG

IRV SDUWLFLSDQWHY GHEHUEQ FRORFDU OD SXEOLFLGDG GH OF
VH LQIRUPDUE GH VX XELEDFHQQ@QWIRPD:RBXEOLFLGDG REOLJDW

7TRGRVY ORV DGKHVLYRYV VHUEQ HQWUHJIJDGRYVY SRU OD RUJDQL]DF
GLIHUHQWH WDPD®R FRORUHV HWF /RV SDUWLFLSDQWHV VH F
HQ WRGR PRPHQWR GH OD SUXHED FRQ OD SXEOLFLGDG FRORFI
SHUIHFWR HVWDGR GH FRQVHUYDFLuQ \ YLVLELOLGDG

/ID DXVHQFLD GH GLFKD SXEOLFLGDG R FRQWUDULD D ORV LQWF
SXEOLFLGDG REOLJDWRULD GH ODV SUXHEDV FRQOOHYDUE£ OD
SUXHED \ HQ FDVR GH UHLQFLGHQFLD VX H[FOXVLuQ GH OD FR
IRV SDUWLFLSDQWHY DXWRUL]DQ DO FRPLW« RUJDQL]DGRU D GI
WLHPSR \ HQ OD IRUPD TXH HVWLPH FRQYHQLHQWH VX SDUWLFL
REWHQLGRYVY DV FRPR OD FHVLpPQ D WHUFHURV GH HVWRV GHUL}
%DOHDU GH $XWRPRYLOLVPR

/ID XWLOL]DFLuQ SXEOLFLWDULD SRU SDUWH GH ORV SDUWLFLSI
UHVXOWDGRV \ GH WRGR OR TXH HVW« UHODFLRQDGR FRQ OD H

HVWH DSDUWDGR




ey YDBIDUE 6 DQGHUR &XS

OPVaBb Pcve E/ZAEI

&RPSRUWDPLHQWR -QDGHFXDGR

(O &RPLW« 2UJDQL]DGRU VH UHVHUYD HO GHUHFKR GH VDQFLRGQC
PEV SUXHEDV R LQFOXVR GH H[SXOVDU GH OD FRSD D FXDOTXL
FRSLORWR TXH LQFXUUD HQ FRPSRUWDPLHQWRY LQDGHFXDGR\
e )DOWDV GH UHVSHWR R DFWLWXGHY DQWLGHSRUWLYDV KDFLI
SWEOLFR R FXDOTXLHU SHUVRQD UHODFLRQDGD FRQ OD RUJ
e $SFWRV GH YLROHQFLD YHUEDO R I VLFD
e SRQGXFWDV TXH SXHGDQ VHU VDQFLRQDEOHYV VRFLDOPHQWH
RUJDQL]DFLHMQ R GH OD FRPSHWLFLpQ HQ JHQHUDO
(Q FDVR GH GHWHFWDUVH XQD LQIUDFFLpQ VH GDUE£ SDUWH D
HQ FXUVR SDUD TXH WRPHQ ODV PHGLGDV & RALLSEOH QHDQ ISTHWU W G
1RWD /DV VDQFLRQHV LPSXHVWDV SRU HO &RPLW« 2UJDQL]DGR
D ODV TXH SXHGDQ DSOLFDU ORV &RPLVDULRYV "HSRUWLYRV OD
FXDOTXLHU RWUD DXWRULGDG UHJXODGRUD HQ YLUWXG GHO &}
UHJODPHQWRY DSOLFDEOHYV

&RPXQLFDFLUQ

&RPXQLFDFLpPQ HQWUH FRPLW« \ SDUWLFLSDQWHYV

(O FRPLW« RUJDQL]DGRU \ ORV SDUWLFLSDQWHY GLVSRQGUEQ
FRPXQLFDFLuPQ IOXLGD

e (O JUXSR GH :DVVDS GH OD FRSD

7TRGRV ORV SDUWLFLSDQWHY VHUEQ LQFOXLGRYVY HQ XQ JUXSR H
SDUWLFLSDQWHY GH OD FRSD 3HUWHQHFHU D GLFKR JUXSR \ V
PLHPEURY GHO JUXSR FRPR —-QIRUPDGRV DQWH FXDOTXLHU QR

SHGHV VRFLDOHYV
/IDV UHGHV VRFLDOHYVY GH OD FRSD VHUEQ ODV VLIJXLHQWHYV
KWWSV 7277 LQVWDJUDP FRP EDOHDULFBVDQGHURBFXS



https://www.instagram.com/balearic_sandero_cup/

UDMIDUE 6DQGHUR &XS

OPVaBb Pcve vQLcYe



ey YDBIDUE 6 DQGHUR &XS

OPVaBb Pcve E/ZAEI

—-1752'8&&—-"-1

(VWH 5HJODPHQWR 7«FQLFR KD VLGR DSUREDGR SRU OD )HGHUL
DGHODQWH ODSYUIRIXHVWD GHO &RPLW« 2UJDQL]DGRU GH OD %$,
HQ DGHODQWH /D FRSD

5(675-&&-21(6 '( 5(*/$0(172
7RGR OR TXH QR HVW« H[SO FLWDPHQWH DXWRUL]J]DGR HQ
e (O SUHVHQWH 5HJODPHQWR 7«FQLFR \ VXV $QH[RV
e 3LH]DV +RPRORJDGDV GHQWUR GH OD ILFKD GH KRPRORJDFL
e )LFKD GH +RPRORJDFLpPQ 5)('$ 1 5 H[WHQVLRQHV YDOLGDYV
e 1IRWDV W«FQLFDV H LQIRUPDWLYDV SXEOLFDGDV SRU HVWH F

9(5-)-&$&-21(6 7<&1-&%$6
6H SRGUEL£Q UHDOL]DU XQDV YHULILFDFLRQHV W«FQLFDV SRU SD
DQWHV GH FDGD FRPSHWLFLuUQ H LWLQHUDQWHY GXUDQWH OD C
&RPLVDULRY 7«FQLFRV QRPEUDGRYVY HQ HO 5SHIJODPHQWR 3DUWLI
7«FQLFR GHVLJQDGR SRU HO &RPLW« 2UJDQL]JDGRU

(O &RPLW« 2UJDQL]DGRU GH OD &RSD UHDOL]DUE HQ OD PHGLG
DO ILQDO GH FDGD SUXHED D ORV YHKLFXORV TXH KD\DQ ILQDO
LQVSHFFLRQHVY VH UHDOL]DUEL£Q DO JDQDGRU GH OD SUXHED \ D

(O UHVSRQVDEOH W«FQLFR TXH UHDOL]DUE£ ODV LQVSHFFLRQHYV

9(+7&8/26 $'0-7-"'26

(O %4QLFR YHK FXOR DGPLWLGR HV HO '$&-% BRIQN\6\ BH. ORVFB S
XQ '$&-% 6%1'(52 &9 GH VHIJXQGD JHQHUDFLuQ FRQ
FRQ ILFKD GH KRPRORJDFLuQ 5)('$ 1 5 SHVHUYDGR D XQD XW
FRQIRUPH DO SUHVHQWH 5HJODPHQWR 7«FQLFR

(O YHK FXOR GHEHUE HQ WRGR PRPHQWR HVWDU FRQIRUPH D «
HOHPHQWRYV GH VHJXULGDG $UW $QH[R - )-% \ D OD U
5HJODPHQWR 7«FQLFR SDUD YHK FXORV KRPRORJDGRV HQ 1DFL

&XDOTXLHU SLH]D TXH VH GHWHFWH TXH QR VHD GH RULJHQ '$&
UHJODPHQWR W«FQLFR FRQOOHYDUE OD SHUGLGD GH WRGRV O

.‘ ‘*' R

'(6&$/-)-&$&—+1 GH OD 6$1'(52 &83




ey YDBIDUE 6 DQGHUR &XS

OPVaBb PiwabBHPEve EAEI

'~6326-7-926 '( 6(*85—'$"

(O YHK FXOR GHEH FXPSOLU FRQ HO $UW FXOR GHO $QH[R -

&$5528&(5"% ( —17(5-25
ORGLILFDFLRQHYVY SHUPLWLGDYV

~QWHULRU

e 6H DXWRUL]D HO IORFDGR GHO VDOSLFDGHUR SDUD HYLWDU

GHODQWHUR

e 6H SHUPLWH HO SDQHO GH FDUERQR HQ ODV SXHUWDV VLHPS
FLHUUH \ DSHUWXUD GH OD SXHUWD VHDQ GH RULJHQ

e 6H SHUPLWH OD PRGLILFDFLHQ GHO SDQHO FHQWUDO SDUD K

YHQWLODGRU IDURV VXSOHPHQWDULRYV HWF

e 6H SHUPLWH OD FRORFDFLUQ GH XQ UHORM GH WHPSHUDWXU

([ WHULRU

7RGD PRGLILFDFLuUQ GH FDRKIRFUHIDOPRHVWEVWE H[SUHVDPHQWH

HVWH 5HJODPHQWR XQR GH VXV SRVLEOHV $QH[RV R HQ OD GR

e (VWE DXWRUL]DGR HO PRQWDMH GH VRSRUWH HQ OD FDUURFI

e /DV SRVLEOHV UHSDUDFLRQHV GH FDUURFHU D VH GHEHUEQ |
ORV HOHPHQWRY GHIRUPDGRY VLJXLHQGR HO P«WRGR SUHFI
OD 5(' '$&-$ 7RGDV ODV SLH]DV WLHQHQ TXH VHU RULJLQDO}
WLHQGDV DXWRUL]DGDYV

02725

(O PRWRU VHUE GH HVWULFWD VHULH \ VHUE HO HQWUHJDGR PR
VXPLQLVWUD5GH$&HS$SOD

7DQWR ODV SLH]DV PHFEQLFDV FRPR OD FHQWUDOLWD GHO YHK
GHQRPLQDM5+@7$ 6(5SRU OR TXH FXDOTXLHU PRGLILFDFLUQ FD
VXV SDUEPHWURYV SRGUEf VHU FRQWURODGD \ PRWLYR GH VDQF

(O FRPLW« RUJDQL]DGRU D GHVLJQDGR D 6(55% 63257 SDUD OD 1
PRWRU \ OD FRPSUREDFLuYQ GH OD SRWHQFLD GH ORV YHK FXOR
GHO SUHFLQWR (O FRVWH GH GLFKD FRPSUREDFLpuQ YLHQH LQF
'LFKD FRPSUREDFLuUQ SRGUE£ UHDOL]DUVH XQD YH] HPSH]DGD OC
RUJDQL]DGRU

&XDOTXLHU PRWRU TXH QR SUHVHQVQR GRGUSEUHX WQ &R\ RRLF LR
YHULILFDFLUQ HQ ODV LQVWDODFLRQHV GHVLJQDGDV SRU HO &
SUHFLQWDMH ,%;;J‘
/DV SLH]DV TXH GHEHQ VHU VXVWLWXLGDV SHULuGLFDPH‘QﬂXf

GHEHUE£Q VHU HTXLYDOHQWHV \ FRQ ODV PLVPDV HVSHsF"I"_;I"

A




ey YDBIDUE 6 DQGHUR &XS

OPVaBb Pcve E/ZAEI

6-67(0% '( (6&$3(
6H SHUPLWH OD FRORFDFLpPQ GH XQ VXSUHVRU GH FDWDOL]DGR
TDPEL«Q HVWD SHUPLWLGD OD PRGLILFDFLpHMQ GHO VLOHQFLDGR

£$5%85%$17(

6HMOR HVWE DXWRUL]DGD OD XWLOL]J]DFLpuQ GH FRPEXVWLEOH FRI
VHUYLFLRQ PEQLPR GH 521 VLQ SORPR VHJYQ ODV HVSHFLILFL
$UW FXOR HQ OR UHODWLYR D GHQVLGDG \ HOHPHQWRYV TX

&RQGXFWRYV
6H DXWRUL]D D UHHPSOD]DU HO ODWLJXLOOR GH OD JDVROLQD
$QH[R - $UW \ EXVFDUOH RWUR HPSOD]DPLHQWR TXH HVWF

&$-% '( &$0%-26
(O YHK FXOR GHEHUEf£ PRQWDU OD FDMD GH FDPELRV TXH ILJXUL
(VWD FDMD VHUE OD TXH HTXLSH HO YHK FXOR FRQ OD UHODFL
+RPRORJDFLYQ GHO YHK FXOR (VWRV GDWRV HVWE£Q UHIOHMDG
5
IRV YHK FXORVY GHEHUE£Q WHQHU OD FDMD GH FDPELRV SUHFLQ\
SUHYLD YHULILFDFLpPQ W«FQLFD HQ ODV LQVWDODFLRQHYV GH ¢

58('$6

3bub OD GLVSXWD GH OD &RSD VH HVWDEOHFHQ ODV VLIJXLHQW

11$17%$6
6H SRGU£Q XWLOL]DU ODVY OODQWDV GH 6(5-( TXH VH VXPLQLVW
FRPSUD ODV OODQWDVY GH DOHOPBLHRSB$IDBRR&EEBO \ FXDOTXLH
DOHDFLpPQ VLHPSUH TXH QR PRGLILTXH HO WDPD3R GHO QHXPEW
QHXPEWLFRYV

/D QR REVHUYDFLuQ GH HVWH DUW FXOR SRGUE FRQOOHYDU XQ
2UJDQL]DGRU




ey YDBIDUE 6 DQGHUR &XS

\ 4 L
OPVaBb Pcve E/ZAEI

1(80f7-&26

(V REOLJIDWRULR XWLOL]DU H[FOXVLYDPHQWH ORV QHXPEWLFR\
DXWRUL]DGRV ORV VLIJXLHQWHY FRPSXHVWRV \ GLPHQVLRQHV

e OLFKHOLQ 9 3-/27 63257

IRV QHXPEWLFRV XWLOL]DGRV SDUD OD &RSD VHUEQ VXPLQLVWI
$81 325 '(7(50-1%$5 +$67%$6 48( 6($ '(7(50-1%$'2 (/ /8*$5 '( &2035% '(
1(80$7-&26 (6 /-%5(

[-0-7$&--1
3bub PDQWHQHU ORV FRVWHY UHGXFLGRYVY VH OLPLWD OD FDQW
FDGD SDUWLFLSDQWH GXUDQWH ODV SUXHEDV \ SDUD WRGD OD
&DGD SDUWLFLSDQWH SXHGH XWLOL]DU XQ PE[LPR GH
o QHXPEWLFRYV SRU FDGD SUXHED SXQWXDEOH SDUD OD &RSD
o QHXPEWLFRY SDUD WRGD OD WHPSRUDGD

0$58&$-(

'XUDQWH ODV SUXHEDV ORV QHXPEWLFRYVY VHUEQ PDUFDGRV SRU
W«FQLFR DXWRUL]DGR FRQ HO REMHWR GH FRPSUREDU TXH VH |
SUHVHQWH UHJODPHQWR

(O VLVWHPD GH PDUFDGR VHUE

1XPHUR GH SDUWLFLSDQWH 1“"PHUR GH MXHJR 1%2PHUR GH Ql
3RU HMHPSOR

3 SDUWLFLSDQWH MXHJR QHXPDWLFR

(O FRPLW« RUJDQL]DGRU GLVSRQGUE GH XQ H[FHO GRQGH FRQW
QHXPEWLFRV XVDGRV SRU FDGD SDUWLFLSDQWH

02'-)-&$&—+1 '( /26 1(80f7-&26
1R HVWE DXWRUL]DGD QLQJXQD PRGLILFDFLUQ HQ HO GLEXMR R
PRGLILFDFLPQ QR DXWRUL]DGD HQ HO SUHVHQWH 5HJODPHQWR
&RPLW« 2UJDQL]DGRU




ey YDBIDUE 6 DQGHUR &XS

\ 4 L
OPVaBb Pcve E/ZAEI

)5(126
6H DXWRUL]D OD DQXODFLuQ GHO VLVWHPD $%6
(VWE SHUPLWLGR HO XVR GH XQ UHSDUWLGRU GH IUHQDGD VHJ
5)('$
(O VLVWHPD GH VHUYRIUHQR VH SXHGH UHWLUDU \ DQXODU
6H SHUPLWH OD VXVWLWXFLuUQ GH ORV ODWLJXLOORYV GH IUHQR

/DV SDVWLOODV DXWRUL]DGDV VHUEQ
e ODUFD )(52'2

e ORGHOR )&3 5

e &RPSXHVWR '6

1R HVWE SHUPLWLGR HO XVR GH RWUR FRPSXHVWR PRGHOR R F
DUW FXOR FRQOOHYDUE XQD VDQFLuQ D FULWHULR GHO &RPLW
6H DGMXQWD OD IRWRJUDI D GH ODV 3DVWLOODV GH )UHQR $87
FROWURODGDV SRU ORV & & 77 GHVLJQDGRYVY SDUD HOOR HQ F




ey YDBIDUE 6 DQGHUR &XS

OPVaBb PiwabBHPEve EAEI

6863(16—+1

6HMOR HVWE DXWRUL]J]DGR HO XVR GH OD VXVSHQVLuQ TXH VH VXI
5%$//<( &83 GH OD FRSD 1DFLRQDO

6XVSHQVLRQHY URVFDGDV '$&-% 6%$1'(52 .: 9

7RGD PRGLILFDFLUQ QR DXWRUL]DGD HQ HO SUHVHQWH 5HJODP
3(50-7-'%

6-67(0% '( 6863(16—-1
%DUUDV HVWDELOL]DGRUDYV
e /LEUH

3(62 0°1-02
IRV FRQWUROHY GH SHVR VH SXHGHQ UHDOL]DU HQ FXDOTXLHU
FRPSHWLFLuQ UDOO\H GH ODV TXH ILJXUDQ HQ HO FDOHQGDU

(O SHVR GHO YHK FXOR GHEH FXPSOLU FRQ VX ILFKD GH KRPRO
\ GHO 5HIODPHQWR 7«FQLFR SDUD HO *UXSR 1DFLRQDO C

6H SHUPLWH DMXVWDU HO SHVR GHO YHK FXOR HQ XQR R PEV O
VUOLGRV \ XQLWDBURFMHGLRDGGRYKHEUUDPLHQWDYV I£FLOPHQWH Sl
HO VXHOR GHO KDELWEFXOR YLVLEOHV \ SUHFLQWDGRYV SRU OF

6L VH XVD ODVWUH HO FRPSHWLGRU GHEH GHFODUDUOR DO &R
7«FQLFDV




ey YDBIDUE 6 DQGHUR &XS

OPVaBb PiwabBHPEve EAEI

35(&-1726

(O PRWRU OD FDMD GH FDPELRV \ OD FHQWUDOLWD GHEHUEQ V
SR¥MQ W«FQLFR GHVLJQDGR SRU HO FRPLW« RUJDQL]DGRU
9HU $QH[RV DO SUHVHQWH 5HJODPHQWR 7«FQLFR

&XDOTXLHU RWUD SLH]D SRGUE VHU SUHFLQWDGD HQ FXDOTXLH
SURSXHVWR SRU HO &RPLW« 2UJDQL]DGRU (VWRV SUHFLQWRYV
DXWRUL]DFLUQ GH ORV &RPLVDULRV 7«FQLFRV SDUD VHU UHWL!
(O HYWDGR GH WRGRYV ORV SUHFLQWRY HV UHVSRQVDELOLGDG
QXPHUDFLPUQ HUUUQHD GH DOJXQR GH ORV SUHFLQWRYV VLJQLIL
FRQIRUPLGDG W«FQLFD GHO YHK FXOR

/ID SUHVHQFLD GH ORV SUHFLQWRY HV VRODPHQWH XQD SUHVXC
SURFHGHU DO GHVPRQWDMH FRPSOHWR GH ODV SLH]DV GHVPRC
GHPRVWUDEOH OD SUHVHQFLD GH ORV SUHFLQWRV QR SRGUE \

%$%1&2 '( 327(1&-% \ 35( 9(5-)-&%&—-"1
/RV SDUWLFLSDQWHY HQ OD FRSD GHEHUEQ SDVDU HO YHK FXO
GHVLJQDGR SRU HO FRPLW« RUJDQL]DGRU FRPR P QLPR XQD Y
EDQFR GH SRWHQFLD HVWE LQFOXLGR HQ OD LQVFULSFLuQ D Ol
/JRV YHK EXORV TXH SDVHQ SRU HO EDQFR GHEHQ WHQHU ORV S
VH GHVFULEH HQ HO DUWLEXOR GH HVWH UHJODPHQWR

6L GXUDQWH OD WHPSRUDGD XQ YHK FXOR VXIUH DOJXQD UHSI
GHEHU£Q VHU VXEVWLWXLGRV \ HO YHK FXOR GHEHUE£ YROYHU
FDVR HO FRVWH FRUUHUE£ D FDUJR GHO SURSLR HTXLSR

(O FRPLW« RUJDQL]DGRU GHVLJQD DO &-)3 3DX &DVHV 1RYHV FI
GHEHU£Q UHDOL]DU XQD SUH YHULILFDFLUQ SDUD FRPSUREDU T
UHJODPHQWR W«FQLFR

—17(535(7%&—1 '"(/ 5(*/$0(172
(O SUHVHQWH 5HJODPHQWR DV~ FRPR OD GRFXPHQWDFLpPQ W«F
UHGDFWDGRYV HQ W«UPLQRV GH DXWRUL]DFLuQ 'HEHUE WHQHU\

OHFWXUD HLQWHUSUHWDFLpPQ TXH WRGR OR TXH QR HVW« H[S!
DXQTXH HVWR QR WHQJD LQIOXHQFLD HQ ODV SUHVWDFLRQHV&;
&

P
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YOMAIDULE 6 DQGHUR &XS&

OPVaBb Pcve EAEI

$1(:2 38%/—-&—"'$' 2%/—*$725-$
(VWRV VRQ ORVY HVSDFLR TXH ORV SDUWLFLSDQWHYV GH OD FRSI
REOLJDWRULD




— YDBIDULE 6 DQGHUR &XS

OPVaBb Pcve E/ZAEI

$1(;2 35(&-1726
$QH[R SUHFLOQWDMH GH OD FDMD GH FDPELRYV

7DO \ FRPR VH LQGLFD HQ HO SUHVHQWH 5HJODPHQWR VH GHEI
WRUQLOORYV LQGLFDGRV SDUD HO SUHFLQWDMH GH OD FDMD GH




$QH[R 35(&-17%$-( &(175%$/-7%

$ FROQWLQXDFLpQ VH GHWDOOD FuPR VH GHEH
GHMDU SDVDGR HO DODPEUH SDUD HO
SUHFLQWDMH GH OD FHQWUDOLWD WHQLHQGR HQ
FXHQWD TXH H[LVWH WDO \ FRPR VH LQGLFD HQ
OD IRWRJUDI D XQ WDODGUR TXH KD\ TXH
UHDOL]DU SDUD SRGHU SbDvDU HO DODPEUH \ DV

HYLwWbU HO GHVPRQWDMH GH OD FHQWUDOLWD GHO
YHK FXOR




$QH[R 35(&-17%$-( 02725

6H GHEHU£Q KDFHU ORV WDODGURY HQ ORV WRUQLOORV LQGLF
VLWXDGRV HQ OD SDUWH L]TXLHUGD GHO PRWRU /RV WDODGUR
Ssbub SsHUPLWLU HO SDVR GHO DODPEUH GH SUHFLQWDMH

$QWH FXDOTXLHU GXGD GH FpuPR UHDOL]DU ORVY WDODGURYV SDU
IDYRBQWDFWDU FRQ HO 2UJDQL]DGRU



$1(;2 %2/(7°1 '( —16&5-3&—--1
JRV GHSRUWLVWDV TXH GHVHHQ SDUWLFLSDU HQ OD &RSD GHE
LQVFULSFLPQ VLIXLHQGR HO HQODFH D FRQWLQXDFLUQ

epb waBp ¢

7HQJD HQ FXHQWD TXH

e 7HQJD D PDQR WRGRYV ORV GRFXPHQWRY QHFHVDULRYV DQWH\
ILFHQFLDVY GREXPHQWDFLHUQ GHO YHK FXOR HWF

e 6ROR GHEH FXPSOLPHQWDUVH XQ IRUPXODULR SRU HTXLSR

e 6H GHEHQ DGMXQWDU IRWR GH SLORWR FRSLORWR \ YHK FX

e /D LQVFULSFLHEQ QR VH KDFH HIHFWLYD KDVWD TXH VH DERQT



$1(;2 &DVRV ([FHSFLRQDOHYV

&RQ HO REMHWLYR GH IDFLOLWDU OD SDUWLFLSDFLuQ GHO PD\I
FRSD HO &RPLW« 2UJDQL]DGRU SHUPLWH UHDOL]DU PRGLILFDF|
LQVFULWR SLORWR FRSLORWR \ YHK FXOR (VWDV PRGLILFDFL
FRQGLFLRQHV TXH VH GHWDOODQ D FRQWLQXDFLuQ

ORGLILFDFLRQHY SHUPLWLGDV
e 9HK FXOR
(O YHK FXOR LQVFULWR HQ HO HTXLSR SXHGH VHU VXVWLWXLGEF
ODV HVSHFLILFDFLRQHV W«FQLFDVY HVWDEOHFLGDV HQ HVWH UFL
e &RSLORWR
(O FRSLORWR LQVFULWR HQ HO HTXLSR SXHGH VHU VXVWLWXLG
o 3RU HO SLORWR LQVFULWR HQ HO HTXLSR
o 3RU RWUR FRSLORWR QR LQVFULWR HQ OD FRSD
e 3LORWR
(O SLORWR LQVFULWR HQ HO HTXLSR VROR SXHGH VHU VXVWLW
-PSRUWDQWH 'H DFXHUGR FRQ OD QRUPDWLYD GH OD )$-% HO
TXH VH KD\D SXEOLFDGR OD OLVWD RILFLDO GH LQVFULWRYV SDI

SHTXLVLWRYV SDUD OD QRWLILFDFLpPQ GH FDPELRYV

e &XDOTXLHU FDPELR HQ ORV FRPSRQHQWHY GHO HTXLSR GHEF
2UJDQL]DGRU DQWHYV GH ODV YHULILFDFLRQHYVY W«FQLFDV GH

e (VWRV FDPELRVY HVWDUE£Q VXMHWRY D OD DSUREDFLpuQ SUHYL

ILPLWDFLRQHV GH XVR GH FDVRV H[FHSFLRQDOHYV

$O0 ILQDO GH OD WHPSRUDGD VL XQ HTXLSR KD UHFXUULGR D F
ODV SUXHEDV HQ ODV TXH KD SDUWLFLSDGR HVWH HTXLSR QR
OD FRSD

(O &RPLW« 2UJDQL]DGRU VH UHVHUYD HO GHUHFKR GH DGPLWLL
FRQVLGHUD RSRUWXQR

(MHPSORV SUEL£FWLFRVY GH FDVRV H[FHSFLRQDOHYV
8Q HTXLSR ILFWLFLR HVWE IRUPDGR SRU OLJXHO SLORWR \ -RDTX Q FRSLORWR $T
FDVRV H[FHSFLRQDOHYV
&DPELR GH FREIDORWR FRSLORWR QR SXHGH SDUWLFLSDU HQ XQD SUXHED \ HO H!
FRSLORWR ODQROR
"QWHUFDPELR GIHHXHR®@MVYRDTX Q LOQOWHUFDPELDQ SRVLFLRQHYVY SDUD XQD SUXHED
RFXSD HO DVLHQWR GHO FRSLORWR
6XVWLWXFLPQ GRIOT SLT@ RMRRSLORWR VXVWLWX\H D OLIJIXHO SLORWR HQ XQD SUXHE
SDUWLFLSDU (Q HVWH FDVR HO QXHYR FRSLORWR VHUf£ ODQROR "PSRUWDQWH (\
LQVFULWRYV GH OD SUXHED D¥%Q QR VH KD SXEOLFDGR 8QD YH] SXEOLFDGD QR VH
"PSRUWDERO®OHR XQ PLHPEUR GHO HTXLSR LQVFULWR LQLFLDOPHQWH SXHGH DVXPLU
SRGU D VHU SLORWR

/" PLWH GH FDVRV H[EHSHVYWE@DHOMXLSR SDUWLFLSD HQ XQ WRWDO GH SUXHEDV GXUDC
UHFXUULU D DOJXQR GH ORV FDVRV H[FHSFLRQDOHY HQ SUXHEDV 6L HQ SUXHEDV
LQLFLDO LQVFULWD HQ OD FRSD HO HTXLSR QR SXQWXDU£ SDUD HO UHVXOWDGR I1LQ
OR FRQWUDULR



